
Business Banking Checklist 

  Do you need physical branches / in-person services?  

Some people need access to in-person services, such as financial advisers. If you 
need a bank with a physical location, focus on your geographic region when looking 
for institutions.   

  Access to cash / ATMs / checks / eDeposit?  

Most banks (brick & mortar and online only) offer a free debit card, but charge for 
checks and rely on co-op networks for cash. If you do a lot of cash business, 
an ATM network for making deposits and acquiring change is important. If you 
pay vendor fees and contractors in check, prioritize check perks. If you are paid in 
check, is there e-deposit or would you prefer doing physical deposits?   

  Is there a fee to house your account there?  

There are a few fee structures for institutions: a fee if you don’t maintain a minimum 
balance (usually several thousand), a flat fee for having an account unless you 
have a direct deposit (usually for personal banking), or a minimum opening balance 
to even have an account. Depending on starting assets and available funds, decide 
what is and is not reasonable for you.   

  Ease of linking external accounts?  

If you need to move money from your personal to business account, or vice versa, 
can you easily link the accounts and make transfers?   

  Available contractor payment options (ACH transfers)?  

Personal banking does not allow ACH transfers, but a business banking account 
does. If you work with a lot of contract service providers, how will they be paid and 
do you need this service? Is there a fee?   

  Do they offer a banking app and is it user friendly? 

Some humans are cool with using the browser version of their institutions account 
management, some need an app with e-deposit and other features. What are your 
banking app needs?   



  Searchable in payment apps?  

We can manually link our banks to our Business Venmo and PayPal to accounts, 
but it’s so much easier when the institution is in their searchable linked banks.     

  interest on checking accounts?   

If you’re maintaining a large account balance, what are the benefits? Will your 
money be working for you while it’s there?    

  Lines of credit?   

Does the institution offer credit cards for businesses who bank with them at a 
special rate? Do you need a credit card?  

  Miscellaneous perks?  

If there is cash back for spending X amount but you don’t have X amount, you 
probably won’t get it. Don’t be swayed by shiny offers if you can’t imagine earning 
them. Always read the fine print.  


